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77. %qri36/2005-3IR# 

*£sN U«W( <7177771 «iig* «<I«w gm vlonjla «t>i 3i<k«l 3<«<qi Pi4*i) 

( d l WI BV ft t pT) 2005 

513( 37).—f^ftWSlfafWT, 1999 (1999^5742) ^«TO6(3) %7sT§ (73) afc t7RT47 
1RF TRrf BfePif HRpT’ 7T*JT falFP 3 2000 3>t 3?fa^n 77. ^ 20/2000-37J7# 3 377^137 37nrit*H 3^7 *II7<fc7 

-gfoF -^TTTsq-TanPFr 'cr '*i«npRYitf«r?r ysr 333 (317377 3i$< Fmi# ^f*i gm 373137 37«raTl¥k) ftPpraracft, 

2000, 3 IrRfcTfoa 7T#33 ^FRcTT t, 37*7f<( :— 

1. 77|%HB 3 73 aikiw; (i) 3 faP)3H TpTlWt (<7773# 31*7 pMWl gl7l 37^7^3337<7T®T 3WQ\ Pt4*7) 
(dl'H'U «S(ilsH) faPtWereft, 2005 <*><j<rtU7'fl I 

(ii) 577737# TITO3 UftlftW 3ft377fcg77 ci l ^*)’«!) I 

2. faf43MM<Hl ff77yfoT3: fefoft 373 * 7 ( M773^t 31*7 P-7 3 ITT) otjfal g RI 37f3*jf333 3737*3 37337 f^fa) ^rn<4Hlc)dl, 

2000 5TT^f RnFdRsici a i tersm gn : 
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Pr^T'RtRr 

ls*>dl'+dm/H<l/?RTf ^TT oP’fR 

0) 

(2) 

(3) 

23. mlm, 3TMH, fRf% 

^PdRIdt ■gfR^TFt -3T(T fqPlHt'JI 
fd+m RR'dl^HUi 1 3TRHT, 
hR^<, ^ftcT, 

3TFRTTeT, 

^nft FT ^*F 

y [ci^f^TcT i$1 fWt 

100% 

PimRiRsici HHk^lf Rfcgraf % 3T*fcr#t: 

(^T) mR^^Hi % 3?sffa Ri^RicI ^ °ii<ni RlM i^chK 

^IT: 

(i) ^R f^[ 7 I^3iiqi'Hlq krlTi fachRid % HHel — 

lOt^R 

(ii) fqPwWl % hmctI ^f —f^cfTO nR4l^ r ii — 50,000 41 

(iii) fnciV^cil nR^l^il % hh<t1 ^ ^ 


(IsT) Pi^?i PiHRnRsId wif% 5 ?) 1 ! : 


(i) ^ *dlPH<ddld1 ^R5 T^K«TI3ff 10f*#PTT #T R1RT% 

■HI % •qw H^dd % fetT 5 fH^rl-MH 3iHil-=bl ^TcR ^T 
-*£HdH ’j4)dH 1 °l I c MH) % <W<«(K % ^ ifft % UTp’H^l'l % 
fdlddl" dHl tfldlI 

(ii) 3 cFf <^d Pl^ldTt 

!Jr^ | ei(ci<1 fdRTT *TT TRTuTI f I f*R 1% 

Wfa % RP^TR 1W % ^ctt3 R^t Ft 5R31H RR 
*wai % I 

(iT) 

rrt ^ rtr so Hftrera rtT fa+Rra f^rm rtht srRrapf 1 1 ^ 

3i(q't>fHn vnTi «H^ R>) Si^Hfd >151 ^ ^i^i) I 

(-R) qftdldHI Rn^RcR PH^m PdPHRRi, RR-fWTf, fwff sfR RRpRd TT^f 
1WW fWT/JSTpftR fRdTR % 3RT fdfHdHl' 3 R*TT ftRfftcT Hl-1<4) 
3Tk Hll+f % 3-FJ^R ?jpTh 

(s) ■RRtancRR^aiTgRl^Tf'^Tyiki d>^ PdwkKl Ph^vw^I' #ft f^ra^f 

wr/#3Ti<j,<i ><riH, sricifw srfc rut afTr sfr ^Pi^kO ■gf^rraff % 

fcwra, Pd+ra, w Pei+iH srk sfr hr? % ^rcift, tfr ^<^k/rr 
pFTR/R#Rd ^STFTfa P-Wld % Rn^fRR^-RR-fRpTRRt % Wd WfddlRcl 
3 rt tot) -sr^rrarf rr srpiidR ^iiPhci 11 

(dUjufl : (ddd'H'bdt UTT dw^Jdd % cHdHldH R>( idl'inWIddilH 
#3FTT3Tf RTl 3RJRtfdd dil3 dldT TT^T H^K/RR fdWRdfdd RH#1 
fHd>ld PPKHVdR*) IfR'RT^ff fH4i^%y4P^%g ,< 3lfa' : t)R-ld 'did” 
dTRRf ^Rn ^f fRdfftd fRfwff % Wd ddT stFjffi, 

T?te dflfd, HlfddT, Hd*Fd PddiTH) #( 3FR RfddR ■sRd'^T dlf( dRl| 
d^flfr^dft^ 31 l dlH)d wT d?t dft 3Tj?Tfd % R5dt 
RF "R?Rt iftdTfarfd^FT^ ■'id’Jcf djfddTd <SHd<*T dRIdT t afRRTdPdd 
Rqi^ Pd<frM/H(^ ^'RR1R3 MRl”! 1 ^ WddRdTtl, 


[4 1 /23/f RR/2000-W-III ] 
Pqid sl-JKrt, ■gr§R H5lild^ 
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finiufl : 'JJcT 7FP 

3 y+lRlIdfjpq^t 3ft? cfrWR( Pl'HIjgMK 7W 
fc?FF 2-3-2001 ^FTT?. 158(3?) 


wra3 f^F 8 t?f, 2000 %7?. m^T.f%. 406(3?) *?PTII, Ufe 3, (i) 


fcpF 22-11 -2003 ^F?7?. m'SFT.ft. 899( 3?) 


13-3-2001 ^FT7?. 7??^F?.ft. 175(3?) 
f^TFF 14-3-2001 °FT'??. m^I.f 5 ?. 182(3?) 
falFF 2-1-2002 ^FT 4 4(3?) 

19-8-2002 ^?4 7??/F?.ft. 574(3?) 
t^FF 18-3-2003 ^FT 7?. 7??jF?.ft. 223(3?) 
t^TT^r 18-3-2003 ^7?. TH.^I.f?. 225(3?) 


fc#F 7-1-2004 «F? 7?. TH.^n.-p?. 12(3?) 
fc?FF 23-4-2004 7?. 7???F7.f?. 278( 3?) 

fc?FF 16-7-2004 7?. 7TT.^T.f=T. 454(3?) 

fc?FF 21 -9-2004 ^F? 7?. 7??.^>?.ft. 625(3?) 
fe?FF 8-12-2004^17?. 7??.^FT.ft. 799(3?) 


falFF 22-7-2003 37? 7?. 77T.^?.ft. 558 ( 3 ?) fa?FF 1-4-2005 4ST 7?. Tn.^.f 5 ?. 201(3?) 


falTF 23-10-2003 7?. 7?T.^F?.ft. 835(3?) fc??cF 1-4-2005 ^FT 7?. 7?T.^FT.ft. 202(3?) 


MINISTRY OF FINANCE 
(Department of Economic Affairs) 

(RESERVEBANKOFINDIA) 

(Foreign Exchange Department) 

(Central Office) 

NOTIFICATION 
Mumbai, the 19th July, 2005 
No. FEMA. 136/2005-RB 

G.S.R. 513(E). —Foreign Exchange Management (Transfer or issue of Security by a Person Resident outside 
India) (Third Amendment) Regulations, 2005. 

In exercise of the powers conferred by clause (b) of Sub-section (3) of Section 6 and Section 47 of the Foreign 
Exhange Management Act, 1999 (42 of 1999) and in partial modification of its Notification No. FEMA. 20/2000-RB dated 
3rd May, 2000, the Reserve Bank of India makes the following amendments in the Foreign Exchange Management (Transfer 
or issue of Security by a Person Resident outside India) Regulations, 2000, as amended from time to time, namely: 

1. Short Title and Commencement (i) These Regulations may be called the Foreign Exchange Management 
(Transfer or issue of Security by a Person Resident outside India) (Third Amendment) Regulations, 2005. 

(ii) They shall come into force from the date of their publication in the official gazette. 

2. Amendment of the Regulations :—In the Foreign Exchange Management (Transfer or issue of Security by a 
Person Resident outside India) Regulations, 2000 in Anriexure B the following shall be added: 

Sector _ Investment Cap _ Description of Activity/Items/Conditions _ 

(1)_ (2) _ (3) - 

The investment shall be subject to the following guidelines: 

(a) Minimum area to be developed under each project shall be as 
under: 

(i) In case of development of serviced housing plots—10 hectares 

(ii) In case of construction-developmment project—50,000 sq. mtrs. 

(iii) In case of combination project, any one of the above two 
conditions. 

(b) The investment shall be subject to the following conditions : 

(i) Minimum capitalization of US $ 10 Million for wholly owned 
subsidiaries and US $ 5 Million for joint ventures with Indian 
partners. The funds would have to be brought in within six 
months of commencement of business of the Company. 

(ii) Original investment cannot be repatriated before a period of 
three years from completion of minimum capitalization. 
However, the investor may be permitted to exit earlier with 
prior approval of the Government through the FIPB. 


23. Townships, housing, builtup 100% 
infrastructure and construc¬ 
tion development projects. 

The sector would include, but 
not be restricted to, housing, 

commercial premises, hotels, 
resorts, hospitals, educatio¬ 
nal institutions, recreational 
facilities, city and regional 
level infrastructure 
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(1) 

(2) 

(3) 


(c) 

At least 50% of the project must be developed within a period of five 
years from the date of obtaining all statutory clearances. The investor 
shall not be permitted to sell undeveloped plots. 


(d) 

The project shall conform to the norms and standards, as laid down 
in the applicable building control regulations, bye-laws, rules, and 
other regulations of the State Govemment/Municipal/Local Body 
concerned. 


(e) 

The investor shall be responsible for obtaining all necessary 
approvals, including those of the building/layout plans, developing 
internal and peripheral areas and other infrastructure facilities, 
payment of development, external development and other charges 
and complying will all other requirements as prescribed under 
applicable rules/bye-laws/regulations of the State Government/ 
Municipal/Local Body concerned. 


© 

The State Govemment/Municipal/Local Body concerned, which 
approves the building/development plans, shall monitor compliance 
of the above conditions by the developer. 



Note : For the purpose of these guidelines, “undeveloped plots” 
will mean where roads, water supply, street lighting, drainage, 
sewerage, and other conveniences, as applicable under prescribed 
regulations, have not been made available. It will be necessary that 
the investor provides this infrastructure and obtains the completion 
certificate from the concerned local body/service agency before he 
would be allowed to dispose of serviced housing plots. 


[F No. l/23/EM/2000-VoL ED] 
VINA Y BAIJAL, Chief General Manager 


Footnote: The Principal Regulations were published in the Official Gazette vide G.S.R. No. 406(E), dated May 8,2000 
in Part II, Section 3, Sub-section (i) and subsequently amended as under: 

No. G.S.R. 899(E), dated22-l 1-2003 
No. G.S.R. 12(E), dated 7-1-2004 
No. G.S.R. 278(E), dated 23-4-2004 
No. G.S.R. 454(E), dated 16-7-2004 
No. G.S.R. 625(E), dated21-9-2004 
No. G.S.R. 799(E), dated 8-12-2004 
« No. G.S.R. 201(E), dated 1-4-2005 
No. G.S.R. 202(E), dated 1-4-2005 

[, 22 2005 

514(31).—21, 2004%1T.UT.mft. 625(31) SPJ W % 3THM<«I W15I % W\ II, WJ 3, 3T-«IRT 
(i) if mchR et wft ftwT, %#i % wm 30,2004 srfqgmr h. %*n. 122/2004-3111% % 

1 M H15n%^1Tsn^Rr‘‘^ftH%H. 1"%3RT%Pit-ifciRan%l 

3T8Tft,- 

“•qj^ H. 2 : 4S HIW mil % ft) fafHqqf <*1 'JT'liq fcv. % “HpW "91 

■qton” 

[H. 1/23/fb71/2000-1sF5 3] 
(cn<< '5^1 


No. G.S.R. 158(E), dated2-3-2001 
No. G.S.R. 175(E), dated 13-3-2001 
No. G.S.R. 182(E), dated 14-3-2001 
No. G.S.R. 4(E), dated 2-1-2002 
No. G.S.R. 574(E), dated 19-8-2002 
No. G.S.R. 223(E), dated 18-3-2003 
No. G.S.R. 225(E), dated 18-3-2003 
No. G.S.R. 558(E), dated22-7-2003 
No. G.S.R. 835(E), dated23-10-2003 
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CORRJGEMXJM 
Mumbai, the ?2nd July, 2005 

G.S.R. 514(E).—In the Notification No. FEMA. 122/2004-RB dated August, 30,2004 of Reserve Bank of India, Foreign 
Exchange Department, Central Office published in tile Gazette of India, Extraordinary, Part II, Section 3, Sub-section (i) vide 
No. G.S.R. 625(E), dated September 21,2004, the “Foot Note” occurring at the end shall be numbered as “Foot Note No. 1” 
and the following shall be inserted at the end of the said “Foot Note No. 1”, namely,— 

“Foot-note No. 2: It is clarified that no person will be adversely affected as a result of retrospective effect being given 
to these regulations.” 

[No. 1/23/EMGOOO-VoI. ffl] 
VINAY BAIJAL, Chief General Manager 


Printed by the Manager, Govt, of India Press, Ring Road, Mayapuri, New Delhi-110064 
and Published by the Controller of Publications, Delhi-110054. 


